
FAQs 

 

(A) The overall programme 

 

Q1 Can an applicant organisation apply for both the 

Entrepreneurship Matching Fund (EMF) and the Funding 

Support for Innovative Youth Development Projects at the same 

time? 

 

A: Yes, it can do so.  Two separate assessment panels will be set up to 

process applications for the EMF and the Funding Support for 

Innovative Youth Development Projects respectively.  If an applicant 

organisation is successfully granted with funding from one of the 

above programmes, it does not necessarily mean that the organisation 

will also be funded by the other one.  According to the arrangements 

of the YDF, we will conduct assessment of applications under the two 

funding programmes simultaneously. 

 

 

(B) Supporting Start-up Business (EMF) 

 

(i)  Requirements for organisations 

 

Q2 Will the Government allocate additional administrative costs to 

non-governmental organisations (NGOs)? 

 

A: If NGOs require additional manpower to specifically handle start-up 

project applications, the EMF may, according to the scale and needs of 

the entrepreneurship project, allocate an additional amount of money 

up to 10% of the matching fund for individual NGOs to cover their 

expenses on salary and Mandatory Provident Fund contributions (i.e. 

up to a ceiling of $300,000 based on the maximum amount of funding 

capped at $3 million).  

 

 

 

 



(ii) Funding Matters 

 

Q3 What is the maximum amount of funding to be offered under the 

EMF? 

 

A: The maximum amount of funding under the EMF for each successful 

applicant NGO is up to a ceiling of $3 million and the matching ratio is 

capped at 2:1.  For example, if an NGO allocates a capital of $1.5 

million to support young people to start up their own business, the 

EMF can provide a matching fund up to a ceiling of $3 million.  In 

other words, at least one-third of the financial assistance to young 

entrepreneurs comes from the funding of the NGO itself.  

 

Q4 What is the funding period allowed for young entrepreneurs under 

the EMF? 

 

A: Successful EMF applicants may provide financial assistance through 

their entrepreneurship projects to young entrepreneurship applicants 

for a maximum period of three years (starting from the date of 

receiving the first amount of financial assistance by the young 

entrepreneurship applicants).  

 

 

(iii) Requirements on entrepreneurship applicants 

 

Q5 What are the eligibility criteria for an entrepreneurship applicant?  

Are young people who have once gone bankrupt or are holding 

shares in other companies eligible to apply? 

 

A: An applicant is required to meet the following criteria: 

 must be a Hong Kong permanent resident; 

 must be at the age of 18 to 35 (this requirement also applies to joint 

applications made by more than one person); and 

 must not be subject to any bankruptcy orders or proceedings at the 

time of application (i.e. young people automatically discharged 

from bankruptcy may also make an application). 

 

A young entrepreneurship applicant is not restricted from holding 



shares in other companies (including listed companies) according to 

the requirements of the EMF. 

 

At the time of application, the entrepreneurship applicant does not 

necessarily possess a valid business registration certificate.  However, 

the successful funding recipient under the EMF shall complete the 

business registration process within the time as stipulated in the 

Business Registration Ordinance, or else the successful NGO under 

the EMF shall not provide any financial support to the funding 

recipient. 

 

Q6 If a group of several partners or shareholders start a business 

together while one of them does not meet the age requirement, will 

such an application be accepted under the EMF?  Will the 

Government consider changing the age limit to 35 on average or 

requiring only half of the partners or shareholders to be aged 

under 35? 

 

A: Given that young people are the target beneficiaries of the EMF, all 

partners, shareholders and directors are required to be aged between 18 

and 35 in order to ensure the fair use of public funds and to dedicate 

limited resources to young people. 

 

(iv) Mentorship and Pre-entrepreneurship Training 

 

Q7 Will the mentorship and pre-entrepreneurship training be a 

one-off exercise or a long-term follow-up?  Are there any 

requirements on the number or qualifications of mentors?   

 

A: An entrepreneurship project must have its emphasis on inspiring and 

nurturing young people to have entrepreneurship, enabling them to 

contact and interact with different people, acquire various kinds of 

knowledge and gain valuable experience during the course of their 

start-ups, and helping them make proper decisions.  It is expected that 

the mentorship and pre-entrepreneurship training provided under an 

entrepreneurship project will be a long-term follow-up exercise to 

individual counselling services instead of a one-off major training 

seminar.  We hope that young people can benefit from the training 



and counselling services.    

 

NGOs are required to provide at least one mentor for each 

entrepreneurship project.  Mentors with relevant entrepreneurial 

knowledge and business experience are preferred. 

 

(v) Support to Entrepreneurs 

 

Q8 Can entrepreneurs accept financial support from other 

organisations? 

 

A: Entrepreneurs can accept financial support other than public funding.  

Yet, they should truthfully report in their applications such financial 

support received.  Funding recipients are also required to report 

truthfully as and when appropriate if they accept any other financial 

support after their successful application under the EMF.  

 

 

(C) Supporting Innovative Projects (“Innovative Youth Development 

Projects”) 

 

Q9 What is an innovative project? 

 

A: There are several important principles for an innovative project to 

follow.  Firstly, the project must relate to youth development.  

One-off projects for enjoyment only (e.g. summer or parent-child 

activities) are generally not entitled to funding support.  Priority may 

be accorded to entrepreneurship-related projects. 

 

Secondly, the form and content of a project should be innovative.  

Original projects are encouraged as we believe that projects which are 

relatively novel and unique can attract a considerable number of young 

people to join.  Applicant organisations will of course have to strike a 

balance between originality and feasibility when considering a project. 

 

Thirdly, the project must be able to help encourage young people to 

unleash their creativity.  If young participants in an activity are only 

playing the roles of visitors or audience, the project may be considered 



as not suitable. 

 

Fourthly, the project must be effective and create an impact to a certain 

extent so that participants can benefit from it. 

 

In summary, as we aim to allow more room for applicant organisations 

to consider and design their innovative projects, we do not impose any 

mandatory requirements on the scope of innovative projects.  

Applicant organisations are just required to follow the above 

principles. 

 

Q10 Are there any minimum requirements on the number and age of 

participants of “Innovative Youth Development Projects”? 

 

A: There are no minimum requirements on the number of participants of 

“Innovative Youth Development Activities”.  As we expect the 

activities to be innovative, any restrictions on the number of 

participants may inevitably constrain applicant organisations from 

designing an activity.  However, we request that over 75% 

participants should be aged between 12 and 35.  Applicant 

organisations should also take into account the number of participants 

and the cost effectiveness when designing projects. 

 

Q11 What is the ceiling of the funding? 

 

A: The minimum funding for each project is $200,000 while the funding 

ceiling is $1 million.  The matching ratio is capped at 2:1.  For 

example, if an NGO allocates $200,000 to support an innovative 

project, the maximum matching fund granted to the project will be 

$400,000. 

 

 


